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Warehouse market 2020

For the third straight year, unprecedented volume of demand ensured almost hundred per cent

absorption of new speculative supply and vacancy rates remained at record lows.
The trade and distribution sector was the leader in terms of demand in 2020. The number of non
investment transactions to acquire industrial and warehouse assets in the secondary market increased.
There was an increase in construction of non-speculative warehouse properties by using industrial
enterprises’ own resources and at their own expense as well.

Stock
In 2020, 18 warehouses totaling about 363 ths. m2 were put into operation that was twice as much as spaces

commissioned in 2019. 6 warehouses with a total area of 135,500 m2 were a speculative ones (+13%

comparing to 2019). The others were built-to-suit projects.

About 358,000 m2 of warehouse facilities are to be put in operation by the end of 2021. 72% of the properties

are related to speculative supply. The volume of speculative construction will almost double the final 2020

figure as long as the commissioning deadlines are met.

Demand
The volume of transactions in the warehouse segment amounted to nearly 500 ths. m2, that was 3% higher

than the record for 2019 (inclusive of investment deals).

The principal demand, as in previous years, was formed by trade and distribution sector (56%). Demand from

logistics operators has increased (+8% y/y in absolute terms), largely due to the rapid growth of the e

commerce segment. The industrial sector, on the other hand, has almost halved its take-up in 2020.

Occupancy
Low volumes of new speculative supply and a consistently high level of demand led to maintaining the

vacancies in high-quality warehouse complexes of class A and B in St-Petersburg at the extremely low level for

the third straight year.

As of the end of December, 1.3% (−1.1 p.p. in relation to the final indictor of 2019), was vacant in class A

warehouse buildings. That was the minimum value for the last 5 years. In class B warehouse complexes, 4.7%

was vacant (+0.9 p.p. to December 2019).

In total, following the results of 2020 at about 80,000 m2 was vacant (that is 2.3% of total stock).

Rental rates A trend of gradual increase in asking rental rates for the warehouse complexes continued in

2020. 

However, escalation of the volume of speculative supply along with positive dynamics of vacancy ratio in

the market could moderate the rental rates in 2021.

The average level of rental rates amounted to 450-580 Rubles per m2/month, inclusive of VAT and operating

expenses. Utility charges are paid on the basis of actual consumption.

About company

Maris was founded in St. Petersburg in 2004. In 2006 Maris announced an affiliation agreement with the international real estate market leader CBRE. CBRE has more than 450 offices all over the world, it’s staff exceeds 90,000 people. Maris represents CBRE in St. Petersburg and the Leningrad Region.
Maris | Part of the CBRE Affiliate Network — one of the leading companies in the commercial real estate sector offers a full range of services: property and facility management, lease, sale, valuation, income property investment.
Since 2011 Maris | Part of the CBRE Affiliate Network has been the absolute leader among consultants on the volume of realized space in St. Petersburg office buildings. The Company is highly rated in the warehouses and industrial sector including built-to-suit projects.
Currently the Property Management department manages seven modern office buildings with a total area of 122,000 m2, 84 % of which are rated A class. The present headcounts within the company now exceeds 100 employees.
	PART OF THE CBRE AFFILIATE NETWORK
	[image: image2.jpg]


	PART OF THE CBRE AFFILIATE NETWORK
	[image: image3.jpg]  



